
JANUARY 2018 FINANCIAL PLAN

Base Current Budget  Total

2017 2018 2019 2020 2021 2022 2023  18-23

FUND BALANCE:

  Opening 126 163 125 150 150 150 150 163

  Closing 163 125 150 150 150 150 150 150

RECEIPTS:

Change in Fund Balance (37) 38 (25) 0 0 0 0 13

Total Revenues (Schedule A) 3,250 3,217 3,274 3,323 3,441 3,561 3,662 20,478

Bond Sales 650 555 710 400 270 420 465 2,820

Bond Premium 73 78 0 0 0 0 0 78

Total Sources of Funds 3,936 3,888 3,959 3,723 3,711 3,981 4,127 23,389

EXPENDITURES:

Debt Service Payments 288 340 334 354 409 458 492 2,387

Operating Expenses (Schedule B) 1,948 2,022 2,074 2,127 2,181 2,264 2,404 13,072

Available for Capital Expenditures 1,700 1,526 1,551 1,242 1,121 1,259 1,231 7,930

Total Uses of Funds 3,936 3,888 3,959 3,723 3,711 3,981 4,127 23,389

CAPITAL PROGRAM:

Total CTP (State, Federal, Other) 2,703 2,850 2,904 2,524 2,254 2,284 1,998 14,814

Other Funds 145 246 224 204 165 205 114 1,158

Federal Aid Available 858 1,078 1,129 1,075 966 813 645 5,706

Target CTP (State Only) 1,700 1,526 1,551 1,245 1,123 1,266 1,239 7,950

Available for Capital vs. Target CTP

Annual Difference 0 0 0 (3) (2) (7) (8)

Cumulative Difference 0 0 0 (3) (5) (12) (20)

COVERAGE RATIOS:

Total Bonds Outstanding 2,578 2,912 3,422 3,617 3,630 3,746 3,879

Bond Coverage - Pledged Taxes 5.9 5.5 4.6 4.5 4.5 4.4 4.5

Bond Coverage - Net Income 3.8 3.5 2.8 2.6 2.5 2.6 2.6

MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Revenues, Expenditures and Fund Balance

For the Period FY 2018 - 2023
(Dollars in Millions)

Planning Years



(Dollars in Millions) Schedule A

Fiscal Years  Total

2017 2018 2019 2020 2021 2022 2023  18-23

Motor Fuel Taxes 1,079      1,059      1,116      1,161      1,210      1,252      1,298      7,096

Titling Taxes 886 871 883 887 893 921 952 5,407

Rental Vehicle Sales Tax 32 32 33 33 34 35 35 202

Corporate Income Tax 146 155 163 168 178 187 196 1,047

Registration Fees 389 388 397 396 405 404 413 2,403

Miscellaneous Motor Vehicle Fees 303 299 303 308 310 313 316 1,849

Total Taxes and Fees 2,835 2,804 2,895 2,953 3,030 3,112 3,210 18,004

Deductions:

To Other Agencies 65 67 68 70 72 74 76 427

MDOT Program & Fees (a) 728         708         755         798         845         894         947         4,947

MVA Cost Recovery (b) 213 213 217 222 222 224 226 1,324

Net Transportation User Revenues 1,829 1,816 1,855 1,863 1,891 1,920 1,961 11,306

To Local Governments 175 174 178 179 182 184 188 1,085

To the Department (c) 1,654 1,642 1,677 1,684 1,709 1,736 1,773 10,221

Subtotal to the Department    (a+b+c) 2,595 2,563 2,649 2,704 2,776 2,854 2,946 16,492

Operating Revenues:

Maryland Port Administration 49 53 54 53 54 55 56 325

Maryland Transit Administration 149 157 157 170 178 215 220 1,097

Maryland Aviation Administration 243 243 245 249 253 257 260 1,507

Total Operating Revenues 441 453 456 472 485 527 536 2,929

Investment Income 1 2 2 2 2 2 2 12

Federal Operating Assistance 94 98 98 98 98 98 98 588

Miscellaneous Revenue 69 65 49 29 62 62 62 329

Reimbursements 50 36 20 18 18 18 18 128

Total Revenues 3,250 3,217 3,274 3,323 3,441 3,561 3,662 20,478

Summary of Revenues and Receipts

MARYLAND DEPARTMENT OF TRANSPORTATION



(Dollars in Millions) Schedule B

 Total

Fiscal Years 2017 2018 2019 2020 2021 2022 2023  18-23

The Secretary's Office 86 89 93 95 97 99 101 574

Washington Metro Area Transit 321 365 366 377 388 400 412 2,308

State Highway Administration 264 278 294 302 310 317 323 1,824

Maryland Port Administration 47 52 51 52 53 54 55 317

Motor Vehicle Administration 202 206 205 210 215 220 225 1,281

Maryland Transit Administration 840 828 849 870 892 943 1,052 5,434

Maryland Aviation Administration 188 194 201 206 211 216 221 1,249

Allowance for Contingencies 0 10 10 10 10 10 10 60

- COLA & STEP Increases 0 0 5 5 5 5 5 25

Total Operating Expenditures 1,948 2,022 2,074 2,127 2,181 2,264 2,404 13,072

MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Operating Expenditures


